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India, Russia discuss trade, investment 
Finance minister Nirmala Sitharaman and commerce and industry minister 

recently discussed a host of issues of mutual interest with visiting Deputy 

Prime Minister of Russia Denis Manturov, including bilateral trade 

settlements using national currencies, mutual protection of investments and 

cooperation in the financial sector, the countries said. Finance ministry said 

in a social media post that Sitharaman exchanged views with Manturov, who 

is also Russia's industry and trade minister, on strengthening economic and 

financial cooperation in areas of mutual interests to promote bilateral 

investment and trade. The Russian government said in a statement that as 

part of his working trip to India, Manturov held a number of meetings with the 

leadership of Indian governmental bodies. At the meetings, special attention 

was paid to the development of trade and investment relations, financial and 

industrial cooperation, the statement said. 
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India moving towards sustainable 8% GDP growth. 

Reserve Bank of India (RBI) Governor recently articulated a bold vision for 

India's economic future, predicting a significant structural shift towards 

sustained GDP growth of 8% annually. Speaking at an event in Mumbai, 

Governor underscored the country's potential for robust economic expansion, 

driven by various factors poised to bolster growth. India, stands on the cusp 

of a transformative phase in its growth trajectory. This optimistic outlook is 

rooted in several key elements: ongoing economic reforms, improvements in 

infrastructure, technological advancements, and demographic dividends with 

a youthful population entering the workforce. These factors are expected to 

fuel productivity gains and enhance the overall economic landscape. 

Governor confidence in achieving 7.2% GDP growth for the fiscal year 2024-

25 further underscores the RBI's positive outlook. This forecast reflects a 

combination of prudent monetary policy, fiscal measures, and structural 

reforms aimed at stimulating investment, consumption, and overall economic 

activity. Achieving sustained 8% GDP growth would mark a significant 

milestone for India, potentially positioning it as one of the fastest-growing 

major economies globally. It would not only boost investor confidence but 

also create opportunities for job creation, poverty reduction, and socio-

economic development across various sectors.  

 

 

 

 

 

 

 

MARKET  



Indian rupee gains 3.5 paise. 
 
The Indian rupee gaining 3.5 paise signifies a slight appreciation in its value 

relative to other currencies, particularly against the US dollar, which is often 

the benchmark for such movements. A paise is a subdivision of the rupee, and 

gaining 3.5 paise implies that it now takes fewer rupees to equal one unit of 

the currency it's being compared to, such as the dollar. Such fluctuations in 

currency values can be influenced by various factors, including changes in the 

global economic environment, interest rates, trade balances, and geopolitical 

developments. For instance, if there's increased investor confidence in the 

Indian economy, it could lead to foreign investors buying more rupees, 

thereby increasing its value. A stronger rupee can have mixed implications for 

the economy. On one hand, it can make imports cheaper, benefiting 

consumers and businesses that rely on imported goods and services. 

Conversely, it can make exports more expensive for foreign buyers, potentially 

affecting export-driven industries.  

 

 

 

 

 

 

 

 

 

 

INVESTMENT  



 

Global tyre makers to invest for manufacturing in India. 

Global tire makers are increasingly eyeing India as a key manufacturing hub, 

driven by several strategic factors. India offers a favorable combination of 

factors such as a large domestic market, competitive manufacturing costs, 

skilled labor force, and supportive government policies aimed at boosting 

manufacturing under initiatives like 'Make in India'. One of the primary 

reasons global tire manufacturers are keen on investing in India is its rapidly 

growing automotive sector. With a burgeoning middle class and increasing 

disposable incomes, the demand for vehicles, and consequently tires, is on 

the rise. Setting up manufacturing facilities in India allows these companies to 

cater to the domestic market efficiently while also potentially exporting to 

neighboring countries and beyond. Furthermore, India's geographical 

advantage as a strategic location for exports to Southeast Asia, the Middle 

East, and Africa adds to its attractiveness. Establishing local production 

reduces transportation costs and delivery times, enhancing supply chain 

efficiency. Government incentives such as tax breaks, subsidies, and ease of 

doing business reforms further sweeten the deal for global tire makers. These 

incentives not only lower operational costs but also encourage investments in 

technology and infrastructure upgrades, ensuring competitive manufacturing 

capabilities. Overall, the decision of global tire manufacturers to invest in India 

underscores the country's growing importance in the global automotive and 

manufacturing landscape, promising economic growth, employment 

opportunities, and technological advancements in the sector. 

 

 

 

 

BANKING  



 

India's Digital Payments Surge- RBI-DPI Shows Significant 

Growth in Banking Sector. 

This index measures the progress of digital transactions across the country, 

reflecting the growth and adoption of digital payment systems. As of recent 

reports, India's RBI-DPI showed significant growth, indicating a robust 

increase in digital transactions nationwide. This growth highlights the success 

of various initiatives aimed at promoting digital payments, including the 

adoption of Unified Payments Interface (UPI), which has become a widely 

used platform for peer-to-peer and merchant transactions. The positive 

impact of increased digital payments extends beyond convenience for 

consumers. It also enhances transparency, reduces cash dependency, and 

boosts financial inclusion by providing easier access to banking services, 

particularly in rural and underserved areas. Moreover, the rise in digital 

transactions underscores India's progress towards a cashless economy, 

aligning with global trends and positioning the country as a leader in digital 

finance innovation.  

 

 

 

 

 

 

 

 

 

FINANCE 



 

India's Finance Sector Sees Record Growth in FDI Inflows, 

Boosting Economic Confidence. 

 

India's finance sector has experienced a substantial uptick with a record influx 

of Foreign Direct Investment (FDI), marking a significant milestone in 

economic recovery and bolstering investor confidence. According to recent 

reports, FDI into India's finance and banking sectors surged by [insert 

percentage or amount] in the past year, highlighting robust international 

interest and trust in the country's financial stability and growth prospects. his 

surge in FDI is attributed to several factors, including India's proactive policy 

measures, structural reforms, and resilience amid global economic challenges. 

The influx of foreign capital not only strengthens the financial sector but also 

augurs well for broader economic indicators, contributing to job creation, 

technology transfer, and infrastructure development. Experts anticipate that 

this trend will continue as India maintains its trajectory as one of the world's 

fastest-growing major economies. The government's ongoing efforts to 

streamline regulations, enhance transparency, and promote ease of doing 

business have further solidified India's position as an attractive investment 

destination.  

 

 


