Family businesses key for India's $5 trillion economy

The role of family businesses is indispensable in achieving India's vision of becoming a $5 trillion
economy and a developed nation by 2047, Union Minister Jitendra Singh said on Tuesday. Family
businesses are the backbone of India's economy, contributing more than 70 percent to the GDP
and employing a significant portion of the workforce, he said. "By 2047, this share is expected to
rise to 80-85 per cent, highlighting their critical role in shaping the nation's future," the Union
minister of state for personnel said. Addressing industry leaders at the Moneycontrol Family
Business Awards - 2024, Singh "emphasised the indispensable role of family enterprises in
achieving India's vision of becoming a $5 trillion economy and a developed nation by 2047, a
mission spearheaded by Prime Minister Narendra Modi". The minister delved on schemes such as
PM-Vishwakarma, which he said was best suited for corroborating the traditional family business
in the nation, according to a ministry statement.



India, UK review ties, focus on early conclusion of FTA

India and the UK recently reviewed their ties with a focus on the early
conclusion of a mutually beneficial free trade pact, boosting counter-terror
cooperation and enhancing defence ties. At the second edition of the India-UK
2+2 foreign and defence dialogue held here, the two sides agreed to revitalise
the ties by identifying new focus areas of collaboration. The Ministry of
External Affairs (MEA) said both sides discussed the entire gamut of strategic
partnership and emphasised the importance of a sustained high-level
engagement to advance the dynamic relations. "The delegations reviewed
progress under the India-UK Roadmap 2030 and agreed on the need to
revitalise the partnership by identifying new focus areas of collaboration and
work towards a refreshed roadmap," it said.



Indian economy and the financial system remain strong and
stable

The Indian economy and the financial system remain strong and stable underpinned
by sound macroeconomic fundamentals, healthy balance sheets of banks and non-
banks and low volatility in financial markets despite some worries about global
spillovers, according to the Financial Stability Report (FSR). This is notwithstanding
the uncertainties shrouding the global macrofinancial environment as it unfolds.
Malhotra said consumer and business confidence for the year ahead remain high and
the investment scenario is brighter as corporations step into 2025 with robust balance
sheets and high profitability. The report (which is a half-yearly publication, with
contributions from all financial sector regulators) emphasised that despite recent
deceleration in real GDP growth (year-on-year) to 6 per cent in HI (April-
September) FY25 from 8.2 per cent and 8.1 per cent growth recorded during H1 and
H2 (October-March) of FY24, respectively, structural growth drivers remain intact.



South Africa seeks investments from India

Huge investment opportunities are there for Indian businesses in South
Africa, the country's High Commissioner to India Anil Sooklal said on
Monday. He also asked the South African companies to look at India as it
is the "best" place in the world for investments. "Africa is the best place
at the moment, It is rising and the gateway into the African continent is
South Africal invite all business, please come to South Africa," he said at
a business conclave, organised by industry chamber Ficci here. A about
40-member South African business delegation is in the country. Speaking
at the function, Head of Invest South Africa Yunus Hoosen said
investment opportunities exist in sectors such as renewable energy,
mining, and manufacturing. The bilateral trade between the countries
stood at $19.3 billion in 2023-24.



India a rising economic power & gateway for investments

Global leaders participated in the inaugural session of the Cll Partnership
Summit 2024 in the national capital. Trade Ministers from lItaly, Israel,
Bhutan, Bahrain, Algeria, Nepal, Senegal, South Africa, Myanmar, Qatar
and the Secretary of State for the Ministry of Commerce of Cambodia are
partner countries at the Summit. Speaking to IANS, Minister of Industry,
Commerce and Employment, Royal Government of Bhutan, Lyonpo
Namgyal Doriji says: "India is a rising economic power. There are a lot of
foreign investment companies thriving in India and who are more
interested in the region. So we are here to connect that network reach
out because Bhutan is increasing focus on foreign direct investments
(FDI) in renewable energy, IT enabled services and hospitalities."



UPI transactions record 38% surge YoY growth in November
2024

The Unified Payments Interface (UPI)-based transactions in November 2024 was
recorded at 15.48 billion, which shows a 38 per cent year-on-year growth, National
Payments Corporation of India (NPCI) data stated. The total transaction value via
UPI stood at Rs 21.55 lakh crore, a 24 per cent surge as compared to November
2023. In October 2024, UPI recorded 16.58 billion transactions worth Rs 23.5
trillion, highest since UPI’s launch in April 2016. According to the NPCI data, the
Immediate Payment Service (IMPS) transactions recorded 408 million transactions
with a total transaction amount of Rs 5.58 lakh crore in November 2024. Other
payment systems like FASTag transactions increased by 4 per cent, rising to 359
million from 345 million in October. Aadhaar Enabled Payment System (AePS)
transactions were recorded at 92 million, with a total value of Rs 23,844 crore as
against 126 million recorded in October.
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