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Top Stories
Mon-E Unian statos k [ with Indin

Seversl renEutepean Unian (ELY slales sre keen on linsizng bilaleal ivesiment
frasties wih Indiz 10 boos! the potential for invesiments and to address concerms of
invastors on matters such as cespale mesokition, peaple familar wih e maner sald.
honEL stales. which are among some B8 counbries whose bisaleral investment
freaties ware taminaed by Me Indkan government In recert years, are alse keen o
linslise such pacts. Thase efforts hava got 3 boos! falowing Se signing last month
of the Trade and Ecoramie Parinerstip Agrecment (TEPA) betweon inda and the
Eurcpean Free Trade Associalion (EFTA), which comprises lcefend, Lechlensiein.
Rarwsy and The 27- bar EU s protection
agreament with Ind@, alongside a free frade agreement (FTA) However, non-EU
slates, which are amang some B8 couniries whose bisteral nvestment featies wens
terminaled by e Indian gevernment in recent years, are ao Kean 10 finsise such
Facts, ihe peopls swd

Top Steries
Indian Rupes Opens Stranger Against US Dollar

Thie incien rupes opened stonger agarst the LS dala on racking the fal in oil
prices and bunched-up dolar INfows Jolkowing the local holicay. Monay markats and
foreign axchange were clioead on recent on the account of Gudi Pacws fastivties.
Tho local curency stongthened by nine paise 1o open & Rs 8322 against tha US
dollar. || clysed 4l R 83,31 , scconding o Blocmbery daba. "Indian rupes is expasied
o riza b0 Rs 8321 as dollar remained sdeways and Asian cumencies ree Mis
moming,” Anil Kumar Bhansal, head of freasury and suecuties deector at Finnex
Treasuty Athisors. ‘Il would be a good cpperlunity o Imporlers o buy doliat o
hedge thelr near-tem dellar payabis postions.” "US Fad oficlals playing ping-pong
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Banking

Private banks ket on business
comespondsnts to grow o ural
arnas

Private sesior banks e increasingly
turming towars busingss
corespandents or BCs for growng
thesr business in rursl and semisban
areas, senior oficials sy, BCE &
cost-affecsve for |enders. can now
perfoem & hasl of banking services, and
enabie  laskmile  feach which I8
mandaied by e Reserve Bank aof
Inciia {RBI). “We ana iooking af BCs as
a subsidiary, Around 351 branches
(8Cs) ara fhara from subssdiary, cut of
which we entified somewnere around
800 branches where Sies & 2
possibiey of ralsing fem depesit of
saving account with a fair amount ot
balance,” said RBL Bank MD. CEO. He
added that BCa can hep the bank
expand In cutskirts of major cities and
our fooiprint incriases simutansausly.
According to him, i the bank = able to.
cobect, for exampie, As 10 lakh per
brarch por moesh, we wil adt 4% in
lowecomt CASA, (curment sccount and
‘savings account) and retal daposit in
o yman

Digitalization

Irndin's Onfine Payrment platform
UIBSTS CAN NOW Make payments via
UPl in Singaporns

Inciia has sealed a sigrificant Irade and
econamic parnership  with e
Eurcpaan Free Trade Association
(EFTAL  comprising  Switzerand,
Norway, Lschienstein, and  loefand.
Tt lendmank  egreement  signed
receniy imohves @ binding
comenilmenl  of  $1000 hillon in
investments over the nest 15 years:
Frma Minister Narenora Modi halled
the pact as a galewsy I incressed
collaborafion with EFTA nafions, known
Tor thesr global leadership in innoviation
and research. Under the Trade and
Etoroinic  Patershin  Agreement
(TEPA], EFTA has pledged i bolster
Toreign direct iInyestrments (FO1) in india
by $100 billion over fhe next 15 years,
Commerca  &nd  Industry  Minister
Piyush  Goydl  highighled e
signilicance  of this  modem  and
ambiious bade sgresmenl marking
Indig’s first Free Trade Agreament
(FTA) with faur develaped natans,

Economy

India's econamic growth ia spesding
up whila China's is slawing

india iz posting same of the mest
rubus! econcoic giawih rates dght e
In tha world. And with China slowing,
Irdia couid become Se now angng of
ghotal sconomic growsn, But & wi take
sirategic vestments, increased |abor
parcipation. and more for india o
achieve  is  economic  ambilions.
Bioombearg's Mew Deifi-based
ecanomics and poiilics. reporter Dan
Swumpl joins hest Sarah Holder 1o
dsciss Inda's raadmap, and whal &s
success couwd mean for the rest of the
warkl, At the edge of New Celhi, in the
cily of Moids, fhe grourdwars Sor
India’s economic fulure = being bult.
Mast blocks of elchonics factanes
Fuave aprung up ere - from a milion.
sguare-foct Dixon Technologies plant
statied by about 26,000 workers: to &
Samsung faciily thal's chuming out
120 milion phones & year
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Investment

IPEF to organize clean economy
Investor fenum in Singapors in Juns

The 14-member Indo-Pacific Economic
Framework for Prosparity (IPEF) is set
to host ils first clean econamy investar
farum N Singapore in June 2024, the
Doparment  of  commarce.  The
department has inviled  applicaticns
Fom  domestc  cimate  and  fech
entrepreneurs for particpation n he
meeting, “The top 100 companies wiil
be @nnounced i early May end Tiose
shorisied wil be invited t pach at the
imvestar farum” an offical statement
sald. India wil also showcass sslecled
‘investible  sustanable  Infastructhune
proects’ at the fonm, with focus on
energy taretion, sustsnable avialion
fugl, battery storage hydrogen, green
data centres, fransport and electnc
wehicle, EV charging pairts, and waste
managemert, among others. “The
projects el ane ready, o expected o
b ready for private investment during
the nexl 18 months, wil be given
priorty,” I sakd. “Apart from showcasing
Indlla’s imadarship pesiticn = he cean
econoemy  space and  the  vaious
innovative solufions dnving i1, India will
hard-sell  some ol fe  lage
infrastruciure  projecls i clean

companias in Me giobal ivvestors for
Investment opportunies” the
department &aid,
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Curreny Rate (R} Change
USOINR 322 Qo8
EURINA 5051 -nasy
asPINR 000 058
WYINE 42 anis
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