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Top Stories
I & firat, yearly transactions through UPI cross 100 billion in FY24op

Unified Paymant Interfaca {UP1) transactions in india posted a record 57 par cent
ise in volurre and 44 per cenl rise in value in Firancial Year 202324, compared 1o
the previcas finarcial year, 1n March 2004 1oo, the transsctions saw 55 per cent rse
in volume o 13.44 billion and 40 per cent in valua to Rs 19.78 milion compared 1o
March 2023, This was for the first lime that UPI kansactions crossed 100 bilon and
clozed at 131 bilion In a inancial year, compared 1o B4 bilkon In 2022-23. The year
850 38w recond value touching Rs 19289 tilion, compared to Ra 1391 friken. In
February 2024, fransactions were seen at 1210 biion and Rs 1928 tnlllon
reapectively. In Jarary 2024, it was 12 20 billion and Rs 18 41 tallion, in terms of
volume and valus

Top Stories
India's private small finance bank merges with India's Small Finance Bank

India's Bmall Finance Bank merged with Inda's prvase Smal Finance Bank. gaming
access o South India The consolidation strengthens the cusiomer base and
enhances the distribulion network, focusing on seamless ntegrafion and sxceptional
custamer service post-merger. India's small finance hank amalgamated wah india's
private Smal Finance Bank, marking the first such consoidation in the sector. in an
all-siock merger deal firsd announced on Oclober 2023, whete he sharehokiers of
Ihe bank receved 579 equity shares In AU SFE for every 2,000 equity shares hakd in
SFB, the merger received final approval from RBI on March 2024, with the effecive
date of April 2024, The merger is also expected 1o provide both the tanks wih
enhanced accass 10 Soulh India, signiicantly expanding s distribution networnk, the
Jaipur-based lendar said in & statement.
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and urban demand

Political And Economic Rebalancing

Extemal Affairs Minister 5 Jasshankar
recenlly highighled |nda's role duing
i3 presidency of the G-20 summit ias!
yem, descriing e event &s ‘an
examplo of polilical and  aconomic
rebalancing”. Speaking al a hertage
programme hosted by the Sabhyats
Foundation in the national capital
Jaishankar said, “Thi enline country
celebraled our presdency of the G20
In many ways. this was an example of
poliical and  economic  rebalancing
where Instead of & few couniies that
wena running the world, influencing the
wonld of dominating the workd, this has
broadened out, And clesarly, the role of
Indta was recognzed * Moling that the
focus  has  shified fo  “cultural
rebalincng”  aher e evenl
Jalshankar sad, “After political and
‘economic rebaiancing, the battle is for
cultural rehalancing.

Digitalization

India's Online payrment platiorm
Announces UP Services in UAE for
Travalling Indian Usars

India's onling payment
platiorm launched its Unfied Payments
Interface (UPI} sendces In the United
Arab  Emrates  (LAE) for  Indian
Iraveiars 25 wall s NRIs resuding in the
country oh March 2004, This service
will now allow the payment users 1o
meke rapid digital frarsactiors by
seanning a OF code al relall stomes.
dning  ouflets, and olher louris!
altractions. The senics I8 being
enabled through UAE'S major bark
Mashreq via il2 Meopay ferminals
Motably, & report recently clemad that
‘WhatsAop was also tmsting
iMemational  UP| payments v its
mobile apps for indian users. In & press
relaase, the payment company said
Ihal users wid be able lo make UP1
payments i UAE through Mashreg's
Meopay termingis, which 5 availsble
across 8 wide rango of oullels. The
UAE-based bank parmered with the
Metional Payments Comporation  of
India's [WPCI) Intemationsd Payments
Lirrited {NIPL} in 2021

may fire up FY25 GDP

Economists are opbmestic about India's
aconomy, forecastng a 7% growlh in
FY25 driven by improved
manutacturing, B achvity, and robust
urban demand. Some expect growth 1o
reach 7 8%, ervphasizing the nesd fof
meaningful  job  creation. Facsors
contrbuting to this outiook  include
gavernment  focus  on capital
expendiure,  stong  service  secton
momentum. and expecialions of a
troad-based recovery in rural demand
due 1o & nomal mensoon. Chalienpes
such Bs mnflakon, restictive inferest
rates, and e nesd for sustainable job
creation remain key considerations for
the economy's trajectory.  improved
manufacturing, farm activity and robust
urban demand could fire up Indids
economy, which is expected to dock 8
7% growth o FY25, accordng 1o
wosnomists that dled inflation and
resinclive  inleves! rates as  key
challenges 1o thie growtn.

Market

Rupee rises 4 paisa 1o 83.35 against
US dollar in early trade

The recant rise in the indian Rupee by
4 paise o B3.33 againsl the US dollar
in eary rade reflects a promising fend
for the nation's economy. This upward
movement  signiies  resifence  and
petenlial strength In the  cumeney
market. Despite the subsequent slignt
deprecisfion of 6 paisa to satile at
B33 against e US  dollar
{provisional), there's an underlying
stablity that perssts. The fact that the
Ruges could mementarily withstand
exiemal  pressures,  such & the
strangthening of the greemback and
Tuctuations in crude ol prices, IS
indicative of fis inherent obusiness:
Furtharmare, thesa fluctuations pressnt
opporfunifies for imvestors and traders
1o navigale and capftaize on market
movements.  Overall, fhe  resdlence
showcased by the Fupee porrays a
narrative of oplimism, hinling at the
patential Tor fethar growsh and stability
m the future.
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Curremy Rata [Rs) Change

USDINR. B3 364 0.004
EURINR B9800 £, 4856
GEPINR 104,564 0,08
APYINR 5491 1.08e2

Indax Change
MIFTY 50 2247790 3410
BSE Sensax 7385507 -15877
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